Financial technology based on Peer to Peer Lending (P2PL-based Fintech) is one of the new breakthroughs in financial services institutions in Indonesia. The presence of P2PL-based Fintech is a solution for people who have not been touched by banking but have technology literacy. Therefore, the majority of users are millennial young generation as business people. The parties in P2PL-based Fintech consist of Lenders, Organizers, and Loan Recipients. But in practice, the legal relationship that is formed between the lender and the organizer is only limited to the authorizer, then the lender with the recipient of the legal relationship loan formed is the debt payable. Therefore, the loan agreement is only between the lender and the loan recipient while the organizer as the facilitator who recommends, selects and analyzes the loan provision is not included in the agreement, so the party vulnerable to loss is the lender. Therefore the lender must be protected so that the funds are not lost due to misuse of the organizer or due to the default of the recipient of the loan. This Normative Research uses two approaches namely the law and conceptual approach. The research results are that there are two preventive legal protections for lenders regulated in OJK Regulation No.77/PJOK.01/2016 concerning Information Technology-Based Lending and Borrowing Services and repressive protection in article 37 PJOK. The implications of this research are to provide guidelines for parties in implementing P2PL-based Fintech, especially legal protection for lenders and the prudential principle of the organizers in distributing funds.
Introduction
According to Gazali& Usman (2016) the bank is one of the financial institutions whose main function is to collect funds and channel public funds. The Bank serves as a means of empowering the community, focusing on the national economy, especially for entrepreneurs, micro, small and medium enterprises and cooperatives to get funds and banks to function as development agents aimed at supporting the implementation of national development in the context of equitable development.
But in reality, not all Indonesians are touched by banking services. This is because the geographical location of the country of Indonesia which consists of islands which causes some areas that are difficult and somewhat left behind to get banking services (unbanked people). Banking services are only centered in the city and are less touching to the regions, which causes a welfare gap due to inequality in national economic development.
The lack of touching the rural community towards banking services is a reality in This figure is much lower than other countries in Asia. This is the result of low financial access followed by low financial literacy. Not only that, this level of understanding is lower for other financial services products.
Along with the rapid flow of globalization is certainly not free from the development of information technology. Especially the internet and gadgets that really help facilitate human life in the current era. The development of technology is what drives the birth of business and electronic commerce known as online business and electronic commerce (e-commerce).
Today's younger generation prefers to surf and move using the Internet media both just to socialize (through social media) and in terms of transactions such as buying and selling transactions and online payments. This has encouraged the emergence of online payment system applications that are considered easier and more practical compared to payment systems using money, checks, credit cards etc. From the convenience that can be accessed through the internet, the birth of an online money lending system known as Financial Technology is based on Peer to Peer Lending (Fintech based on P2PL The absence of an organizer's legal relationship will cause the irresponsible responsible if the recipient fails to pay the loan to the lender, this will cause legal consequences.
The lender cannot make demands against the Operator in the event of default so that the loss is fully borne by the lender. Therefore the Lender must obtain Legal Protection if the funds invested by the lender are lost or misused by the organizer or the funds are lost due to default from the recipient of the loan, the protection is intended to provide legal certainty for the parties especially lenders so that the business and investment worlds sustainability in Indonesia is still guaranteed.
Based on the above explanation, this paper intends to discuss legal protection for lenders in the implementation of financial technology based on Peer to peer lending. 
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Methodology
This type of research is based on the normative Yuridical law approach (legal research)
that is by analyzing data that refers to legal norms set forth in the legislation, of course relating to legal protection of lenders in the implementation of Financial Technology based on Peer to peer Lending in Indonesia.
According to Marzuki (2017) legal research is a process to find legal rules, legal principles, and legal doctrines in order to answer the legal issues faced. In addition, this paper uses primary and secondary information materials such as books, previous research results, opinions of legal experts, and other supporting data. On the other hand, this paper uses two approaches, namely the statute approach and the conceptual approach.
Statute Approach, this study uses a legal approach that is carried out by examining in addition, the sources of primary legal materials used are as follows: 
Result and Discussion
Fintech regulation in several countries
Fintech based on peer to peer (p2p) lending has grown rapidly in several countries in the world. This is supported by regulations from the government that contribute to 
China
In In December 2015, CRBC continued the Guiding Options by issuing a draft regulation on the P2P platform.
The regulation places P2P lending platforms as things that will be regulated under the CBRC registration system and must undergo record-filling at MIIT. With P2P lending, borrowers assume risk of default and information brokers do not bear credit risk.
Therefore, the CBRC decided to impose minimum capital requirements (minimum capital requirements) or minimum licensing requirements on the P2P platform. The P2P platform will be regulated in the payment system and is prohibited from performing problematic actions, such as loans to shareholders or providing services to borrowers who intend to invest in equity securities. To prevent risk, P2P service providers are asked to separate their own funds from lenders and borrower funds. Lenders and borrower funds must be deposited with the custodian bank. In addition to regulation, cooperation between
Fintech and the Bank is also one of the trends in China. Through this, customers will benefit because the Bank has very clear and firm regulations. Conversely, the Fintech company will also benefit from increasing the trust of its customers. Operators in the form of legal entities of limited liability companies must have paid up capital of at least Rp1,000,000,000.00 (one billion rupiah) at the time of registration.
Likewise with the Organizer in the form of a legal entity the cooperative must have its own capital of at least Rp1,000,000,000.00 (one billion rupiah) at the time of registration.
When applying for licensing the organizer must have a fund of Rp.2,500,000,000.00
(two billion five hundred million rupiahs) (Article 4, POJK, 2016).
Organizers as facilitators act to provide, manage and operate information technologybased lending and borrowing services from lenders to loan recipients. Where the source of funds comes from lenders so that the organizers are prohibited from becoming lenders or loan recipients. In addition, the operator must meet the maximum lending limit for loan recipients of 2,000,000,000 (two billion) (Article 6, POJK, 2016).
In addition, the organizer must pay attention to the basic principles of user protection, namely lenders and loan recipients as described in OJK regulation article 29
No.77/PJOK.01/2016 which consists of transparency, fair treatment, reliability, confidentiality and data security; and simple, fast and affordable user dispute resolution (Article 29, POJK, 2016). 
Conclusion
The parties in implementing P2PL-based Fintech consist of lenders (investors), organizers and loan recipients. The legal relationship that is formed between the lender and the organizer is a special power, whereby the lender gives power to the organizer to distribute the funds. In addition, the second legal relationship is between the lender and the recipient of the legal relationship loan that is formed, namely the debt payable where the lender acts as a creditor and the recipient of the loan as a debtor. Based on the legal relationship, there is only agreement between the lender and the recipient of the loan, while the organizer does not include the parties to the agreement. In this case if it happens then the most vulnerable are lenders if. Therefore, it is necessary to provide clear legal protection for lenders.
Legal protection for lenders is twofold (2) Repressive protection is that if there has been a dispute due to negligence and rebuttal from the organizer, then the organizer is obliged to make compensation as stated in article 37 PJOK No.77/PJOK.01/2016.
